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Qpen offer for the acquisition of up to 85,70,000 (ninety five lakhs seventy theusand) fully
paid-up equity shares of face value of T10 {Indian Rupees ten onlyl each (the "Equity
Shares") of Kronox Lab Sciences Limited (the "Target Company™), representing 25.79%"
[twenty five point seven nine per cent) of the Voting Bhare Capital (as defined balow),
frem the Public Sharcholders (as defined below) of the Target Company, by Indo Borax
and Chemicals Limited {the “Acquirer”} along with Zenrock Chemicals Private Limited
["PACT), in its capacity as person acting in congart with the Acquirer for the purpeses of
this Open Offer (as defined balow) pursuant te and in compliance with the requirements
of the Securities and Exchange Beard of India {Substantial Acquisition of Ghares and
Takeovers) Regulaticns, 2011, as amended {the "BEBI [{SAST) Regulations") {the “Open
Offer" or “Offar").

“As pe Reqguiaton A1} of e SERN (SAST) Regaalons, e open o iredar Raguiation 3 aod
Reguiation 4 1% redguined fo b iade for al feast 26.00%5 (wenfy-Six oim Z2evd 2eno par canl) of
fhe fold share capital of & fargal coipany, &5 of e 100 working day frorm M cloture of he
Farudering perod of e open offer. Howeler, fe shianeholoveg of e Public Shaneioiiers s
oty 8, PO {rinedy fve fakis sevanty thousand) Equdy Shares represanting 25 735 (twenly
Ml il Sevent e Der cant) of the Voting Shave Capital as of Bre 100 workirsg oy frodt the
closdire of e Terwdarryy Parod of the Open Cffer, arkdl Breveione, e Qffer Size represens
20, T9% (twenly Mve poind seviy o e cond) of e Voling Shave Cals,

This detailed public statament ("Detalled Publie Statemeant” or "DPS") i3 being Isausd by IIFL
Capital Serdces Limited {formmerdy known e IFL Seowifres Limited)., the manager 1o the Opan
Offer (the "Manager” or “Manager to the Open Offar™), for and on behalf of the Acguirer along
with PAC (as the 'person acting in concert’ with the Acguirer), to the Public Shamholders fas
defined belcw! of the Target Company pursuant toand in cempliance with Regulatons 341) and
4 read with Regulations 1304}, 1403}, 162} and other applicable regulations of the SEBI (SAST)
Regulations, This BPS i3 being isaued pursuant to the public announcement dated Auguat
20, 2028 [Public Anneuncement” or "PA"), in relation 1o the Open Cifer, filed wilh the Stock
Euchanges (as defined balow). the Securities and Exchangs Boand of India (*SEBI’). and semt
te the Tangst Company at ils rzglsterad office in compliance with Regulations 1401} and 142 of
the SEBI (3AST) Regulatins,

DEFIMITIOME

Fer the purpose of this DFS, the fallowing termg shall have the meanings assigned to them

balow:
“Board” or "Board of Directers™ means he board of direciors of the Targel Company

“Clasing” means the completion of transfer of the Salke Shares fram the Sellers 1o the
Acguirer and ather idenlifled actians set cul in the SPA;

“Consultancy Agreement{s)” means the agrsement{s) 1o bs exscuted with each of
the Sellers on Closing. pursuant te which the Ssliers shall provide transifion support
consullancy services fo the Target Company in accordance with the terme el oul thearein;

"Consultancy Fes™ means the consullancy fee pavable by the Target Company 1o each
of the Sellers pursuan to the Consultancy Agresment(s), aggregating to  16,30,00, 0004
{Imdian Rupees six crores thirty lakhs onlyy,

“Equity 3hares” rmeans the fully paid up equity shares of the Targel Company having &
face value of 10 (Indiar Rupeas ten cnly) per aquily share

“ldemtifled Date” means the date falling on the 19h {tenth) Warking Day prior to the
comimencement of the Temdering Pericd, for the purpose of determining the Public
Sharehalders to whom the Letter of Offer (“"LOF") hall be a=nt;

“Letter of Offer” means the lsttar of offer proposad fo be iesusd for the Open Offar in
accordanca with the SEBI {(SAST) Regulations;

"Offer Price” means a price of T157.27 (Indian Rupeas one hundred fifly seven point two
savan only) par Eqguity Share, which has been determined in accordance with Regulations
B(1} and B{2) read with Regulation 8{7) of tha SEBI (S5AST) Regulations, that will be offared
1o the Public Shareholders who validly tender thair Equity Shares in the Offer;

“Offer Size” means up s B5,70,000 (hirely five lakhs sevenly thousandy Equily Shares
reprasenting 2579 (hwenly Tve point seven nine per cent] of he Voling Share Gapial of
Thae Tanrcped Commgsany:

“Open Offer Escrow Account” means the escrow gccount under the name and title
“|BCL — Opan Offer Escrow Account” apensd with the Escrow Agent in accardance with
Regulation 17 of the SEBI {SAST) Regulations;

“Open Offer Escrow Agreemeant’ means the eacrow agreement dated August 20, 2028
axscuted by and amongsi the Acquirer, the Escrow Agent and the Manager to the Open
Oiffer;

"Person Acting In Concert” or "PAC” rmeans Zenrock Chernicals Private Limited;

“Public Shareholders™ means all the sguity shareholders of the Targel Company who are
2llgikle G tender el Equity Shares in the Offer, excepl; (i) the prormoters and members
ol the prafmaber group of he Tanget Company; i) e Acoquirer and the PAL (i) e parties
Ie the underying Share Purchase Agreament Das defimed Selowy and {v] any persons
deemed o be acting in concer with the padies lo the Share Purchise Agrésment,
pursuant to and in complianes with the SEBI {EAST) Regulations,

“Sale Shares” meana the 2,36,44,000 [hwo crores thity sight lakha forty four thowsand)
Equity Shares held by the Sellers representing &4, 26% {sixty four point lwo gix per cent) of
the tatal paid up equity share capital of the Target Company on a fully diluted basis;

“SCRR" means the Securitias Contract {Regulations} Rules, 1957, as amendad;

"SEBI {LODR) Regulations™ means the Sacurities and Exchange Board of India [Listing
Obligations and Disclosure Reguirsmaents) Regulations, 2015, as amended:

“SEBI Act” means the Securties and Exchange Beard of India Act, 1992, as anendaed,
“S8EBI" means the Securitizs and Exchangs Boaard of India;

“Ballers” means collectively, Katan Vinodchandra Ramani ("Saller 17}, Pritash Vinodchandra
Ramani {*Seller 27}, and Jogindersingh Gianchand Jaswal (*Seller 37);

“Share Purchase Agreement” or “SPA” means the share purchase agreament dated
August 20, 2026, axeculed by and amongst the Acqguirar, the PAC and the Sallers;

“Slock Exchanges” rmeans the stock exchandges whers the Equity Shares of e Tamet
Company are listed, Le. the BSE Limited ("BSE™; and the National Stock Exchange of
Ingiia Limited ("NSE");

“Tendering Period” meaans the pericd of 10 (ten) Werking Days during which the Public
Sharehalders may tender their Equity Shares in acceptance of the Open Offaer, which shall
be disclosed in the Letter of Offar;

“Underlying Transaction” means the acquisition and sale of Sale Shares undsr the Share
Furchase Agrasmsnt;

“Veting Share Capital” means tha total veling equity share capital of the Target Company
on a fully dilvted basis expected as of the 10th (lenth) Working Day from the closura of the
Tandaring Period for the Open Offer; and

“Working Day”’ mesng a working day of SEBI,
ACQUIRER, PAC, BELLERS, TARGET COMPANY AND OPEN OFFER
Inde Borax and Chemicals Limited {“Acquirer):

Ther Acuiirer & a public limited compary incorporated under the Companies Acl, 1858,
Ther Acgjuiirar was incorporated on Seplembrer 23, 1380, a5 a private imited company 'with
tha nama ‘Inda Borax and Chemicals Private Limited' by way of certificale of incorporation
issund by the Registrar of Companies, Maharashira, The Acguirer was then converled
frem a private limiled company to a public limiled company and conseguaently, the name
of the Acquirer was changed 1o Indo Borak and Chemicals Limiled on May 03, 1931, The
corporate identification number is L24100MH1980PLO02317T, Except as stalad abowe,
thare has been no change o the nams of the Acguirer since incorporation.

Thee Acquirer has il redlatered office af 508, Tulsian Chambers, bth Flocr, Nariman Paint,
Musiisnl = 400021, Maharashira, India. The comtact delals of the Acouirer are a5 follows:
lebephone mamier +21-22-35218507 ;) and e-mail; infoEgindobarax.com,

Thea Acquirer ia enpagsd In the business of manufacturing boric ackd and disodium
octabarata tetrahydrate, boron axide and refined boren products from cruds and naturally
octuming boran ores, The Acquirer eparates a modem boric acid, DOT and borax plant at
Fitharmpur, BMadhya Pradesh.

The Acquirer i3 net part of any idantified group.

The promater and contralling sharehohdar of the Acguirer s Zenrock Chemicals Private
Limited ("PAC") which hotds 38.41% {thirty elght point four one per cent) of the pan-
up ghara capital of the Acguirer, The ultimate cantralling persan of the PAC s BMr. Sunil
Malhotra whio owng and controls 99.99% (ninsty nine polnt nine nine per cant) of the equily
pald-up capital of the PALC.

The Equity Sharss of the Acquirar are currarithy listed on BSE Limited (Scrip Code: 524342)
and the National Slock Exchange of India Liméled (Symbal: INDOBORAX). The ISIN of the
Aeguirer i3 INEBDZDO1029, The Acquirer was ated on BSE on Saptembear 08, 1993 and
wag lisled on NSE on March 29, 2022,

Save and except for the PAC, no other pargan g acting In concert with the Acquirer far
the purpose of thizs Gpen Ofer, While persons may be deemead to he acling in concern
with the Acquirer and the PAC In terma of Regulalion 2(1)iqi2} of the SEBI (SAST)
Regulations {“Deemed PACs"), howaver, such Deemed PACs are not acting in concen
with the Acquirer and the PAC for the purpoges of this Open Offer, wilhen the meaning of
Regulation 201 {q)01} of the SEBI (SAST} Regulationa.

Meaithar the Acguirer nor its directors o key employees have any relationship with or
interesl in the Targal Company except for the Underlying Trangaction,

The Acquirer will become and be clagsified a3z “promoter” and the PAC will become and
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14{3), 15{2) AND OTHER APPLICABLE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

’

be classified as ‘promoter group of the Targe! Gompany upon consummation of the

Underlying Transaction.

Mone of the directors of the Acquirer are on the Board of the Target Company as on the
dada of this DPS. The Acquirer has alse nol nominatad any director on e Board of the
Targel Comparny as on the date of this DPS.,

Tha Acquirar has fod been prohibited by SEBI from dealing in securities, in lerms of
directions issued by SEBI under Saclion 118 of the SEBI At or any other regulstions
made under the SERI Act.

Meither the Acquirer nor its directors or promaters have been calegorized as a wiltful
defaulier by any bank or financial instibution or consontium thereof, in accordance with the
guidelines on witful defaullers issued by the RBI, in terms of Regulalion 2(1}{za) of the
SERBI [SAST) Regulativns.

As on the date of this DPS, the authorised sharm capital of the Acquirer is T6,.00,00, 000
{Indian RLipass six crores only} comprising of §.00.00.000 {six crores) aquily shares of
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fate value of T1 (Indian Rupee one only) sach. The issued and subscribed share capital of

the Acquireris T3,22, 80,000 {Indian Rupees thres trores twenty twa lakhs sighty thousand
only} and the paid-up share capital of the Acquirer is T3,20,90,000 (Indian Rupses three
crores benty lakhs ninely thousand oaly) comprising of 3,20,90,000 {thres crores twenty
lakhs ninaty thousand) equity shares of face valee of T1 [Indian Rupes one only} each, The
sharehalding pattermn of the Acguirer a5 on June 20, 2026 is a5 follows:

Sr. Category of Shareholder Number of equity % of aquity
He. shares held shares held
1 Promoter & Promoter Group
Zenrock Chemicals Private Limidad 1,23, 26,7684 ABATH
Sunil Malhatra Nl Nil
Radhika Malholra Ml Ml
Harsh Malhotra Ml Mil
Madiw Kapoor Ml il
2 | Fil'Mutual Funds/Fls/Banks 54,630 80175
3 Othar Public Bhareholdars 1,97.08,608 B1.42%
Total number of shares 3,20,90, 004 04, D s

Thie Acgquires does not hold any Equity Shares or woling righls in the Target Company as
of the date of this DPS. The Acguirer has mol aoquired any Equily Shares m fe Tangel
Company during the panoed betwean e date of e PA, §e, Augest 20, 2026 and e date
of this DP3,

The key financial infarmation of the Acquirer 3% esiracted from 5 imited revies
congolidated financlal results for the three monthe pedod ended June 30, 2026, and
audiled consolickied linanckl statemeents (o the years ended March 31, 2028, March 31,
2025 ad March 31, 2024 is a3 follows

s

i o)

o
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{¥ in milian, except EPS} :

Faor the three Eoitte For the For the
months financial
iod i financial S financial
il year ended e year ended
Juna 30, 2026 | March 31, March March
[Limited 2028 31, 2025 a1, 2024
Review)® {Audited) | (Audited) | [(Audited)
Tatal income T2 2,308.87 150854 20030, T8
Fraft after tax (fram 162 54 02,70 42606 IRO.TH
cortinuing sparations)
Earninga Per Shara - 547 1567 1325 12.15
Baagic (T)
Earnings Per Share - 507 15.67 1325 12.15
Diluted (¥) |
Mat Worlh | N_A 5.0G0.B3 5.354.33 2,834,110
“hod anmualized

*NLA. means nol avaiable

{Source: Cerificate daded August 27, 2086 issced by M. Bohra & Co, Charfered
Accourtants (Mr. Anil Jain, Panner, Mevmbershin No. 033803)

Contingent Liabilities as on March 31, 2026: In 1352, 8TC of India Lid had claimad for
¥ .92 million towards price difference & others, ageinst thia, the Honorable Bombay High
Court arderad company g give Bank Guaranbes of ¥ 017 milllan

Details of Zenrock Chemicals Private Limited (“PACT):

The PAC 5 a privale company limifed. It was incorporated an Apal 08, 2025 under the
name of ‘Zenrock Chemicals Private Limited” by way of ceriicate of intonporation issued
by the Registrar of Companies, Ceniral Processing Cenire. The corperate igentification
number i% L0 ORHZ0Z5PTCA46086, Thers has bean no change 1o the nams of tha
PAL s (12 incorparation

The PAC has its registersd office ab G068, Tukianl Chambers, Freapress Jourmal Marg,
Mariman Point, Mumbai - 00027, Maharashina, |ndla, The comfact detalls of the PAC
are 4 folkows: lelaphone number: +271-22-25218531; and ¢-mall: Infoiizenrockchemicals,
I,

Thie FAG i Incorporaied fo ey oud e Business of chemicdl products such a8 industial
chemicals, specally chemicals, fing chemicals, and related subilances

The FAC & nob peart of oy idesnified qredip,

The promober and controlling sharebalder of the PAC iz Mr. Sunil Malhotra wieo sdns and
cahbrole 89,955 (ninely mite point ning nine per cent) of the aquity paikd-up share capital of
e PAC,

The securities af the PAC are not listed on any slock exchanges in Indi or n any other
jurisdistion

Meiliver the PAC nor L direclors or kiy amployess hive any relationship with or infferast in
the Targel Company except for the Linderying Transacion,

Mone of the directors of 1he PAL are on the Board of the Target Company a8 6n the date
of this PS5, The PAC has also nol nominated any director on e Board of the Targel
Company & on the diale of thes DPS,

The PAG haes nol been prohibifled by SEBI from dealing in securities, in lerms of direclions
igszd by SEB] under Seclion 118 of the SEBI Act or any olber requlations made untder
Linz SEBI Ak

Meither the PAC nor it diveclors or promolers bave been calegorized as o willul defaulier
by any bank or financial ingtifution or consortium Eheraol, in socordance with e guidelines
on willul defaulters Beued by tha BB in terms of Regulation 201 {ze) of the SEBI {SAST)
Regulaticns.

Thie issueed and paid-up share capital of the PAC is 1,15,00,00,000 (Indian Fupees
one hundred and fifleen orores only) divided into: (a} 400,000,000 [lowr crores) Tully
paid-up equity shares of fate value 2100 {indian Fupoes ton enly) each aggregating 1o
240,00,00,000 (Indian Rupess forly crores anly) and (b 750,060,000 {seven arores Tilly
lakhs) fully paid up compulsodly commrible proferance shares of T10 {indian Rupoes
len oniy } gach {"CCPE") aggregaling to T5,00,.00,000 findian Rupees ssvonly five crores
anly}. As an the dale of this OF S, shareholding pattern of the PAC is as follews:

Humbar b b of
:: Category of Sharshclder | of squity ::ﬁ :‘w"":f:: CCPS
shares held held hald
1. | Promoter
Bunil Makotra 3,95,53.330 33.98 il N.A
2, | FlMufual Funds { Flef Banks
India Spectal Azaets Fund Il Wil Mit| 2,76,00,000 | 37.20%
ISAF Il Orshare Fund il Mil | 23350000 3I7a0%
Spa_l:-iél_gi-tuatiun India Fund Nil il 1,87 50,000 25.00% |
3. | Dther Public Shareholders 10 | MNegligible Nil A,
Total number of $hitres £,00,00,000 100.00% | 7,50,00.000 | 100,007

The PAL does nal hald ary Equity Shares of waling rights in e Targel Company 3% on
e clanles of this DPS, The PAG bias not aoguired any Equily Shares in the Targs! Company
duriny the: periad bebeeen the dale of he PA, Le., August 20, 2026 and the dade of this
DPS

The key financial infarmation of the PAG a% extracbed from iis audited Minancial statemenls
for the Pears ended March 37, 2006 as reviewed by 12 statotory sudior is 2% Tolbows

¥ in millian, axcepl EPS)

For the financial year ended
FbRiac March 31, 2026 {Audited) = i
Total income 51.71
| Profit after tax 2522
| Earnings Per Shars - Basic (%) 063 ]
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For the financial year ended
Particulars
March 31, 2026 {Auditad) e e r
Eamings Par Share - Dilutad (T} 0.61
Ny 1475 22

Neoda: (1) The financisl informaton of PAC far the perod from Apnal 8, 2025 o Merch 31,
2024 has been extracfed from sudited financial sfefements. PAC was incorporaiad on
April 8 2025, weder the Companies Act, 2013 amd eccordingly fts financiais cover the
covmpwehensive penod from Aprd 8, 2028 to March 31, 2026,

Source: Ceriificals daled Auguat 27, 2026 issusd by Ms A Nair & Associates., Chardened
Accowrdands (Mr. Akshay Mair, Proprieglor, Membership Mo, 170201}

¢ Centingent Liabilities as on RMarch 39, 2026, Nil,

Detalls of the Sellars:
The datails of the Sellers are as follows:

36 | Kol | Helewof | Bebiess Patel | Mae | Maweof | Dobads of anares'vesting cighis hald iy Bhe Seles
Fo| Sk | b entiy Provcted | olte | heshk | g Tramaction” Pesl Trandschion™
Pronetwr | prp | ewchams o g T i | Runsber | et pai
b W | segiy | ey | o€y | ey
T S| g | v | Shaes | shae
Loempasy i sl S
EOsTIY e Tt the Target
Ceripiry Cempany
([T adian | Padlid Bisdn, T | Wt A E AT S
madckards 5, Loy Zociaty, Apchcais | Aophmbie |
Rt Do Bank of
Ehzda Mansies,
Hadordar
Gage- BN
T s | 3 Hps o | Wai | masf  zam]enes | am
imaichasda Socety!, Heat Apoir g nﬂm:
Prami S
LU TS
adadie H0 01,
1 | g |ndeael [0 P LTRED [ M| = enos| i
Gerntan] Tergrenl Aeoldse. | faploble |
Lawsl Dk, Darbar
Choded Margegr
Wadkora 200 0,
Zuanl 2
Totsl | FRMM] TR NSEG| 93
Notes:
{1} The pre-iransaction sharahalding percentage of tha Safers (s calcuiated on e basls

of the folad equy shave caplal of the Targel Campany as on fwe date of e Pubiic
Ao,

LUpon consummation of the Undorwing Trensection, the Seffars slong wilh ofher
mentbers of the promodar group shal! be reclesaifed from being members of the
promater’ promofer grome of the Targel Company in eccordance with Regilafion
JTA{TO) of the SEBF (LODR) Reguiations. Accovdingfy, on and from the date of
constrmmation of the Undenying Transacton, the Selers along with other members
of the promoder growp of (he Tanged Company shall cegse o be members of the
promater amd promoter grseg of the Targs! Company end shall be clasaifed under
the public category.

&5 on the date of this DPE, the Sellars have mot been prohibited by SEBI from dealing im
sacurities. in lerms of the directions issued by SEBI undar Section 118 of the SEBI Adt or
any other regulations mads under tha SEBI Act.

Purgiaant o the Dpen Ofer and upsn econsumimatian of the Lindedying Transaclion, the
Aoouirer will acguire and exerclse sole contral over the Tasgel Company and therefore
the Acquirer will bacome and be classified as the ‘promoter while the PAD will Bt
and be clasgsifled ps the ‘promober group’ of the Targel Company in accordance with
provisiens of the SEBI {SAST) Regilations and the SEBI (LODR) Ragulations, Further,
wpan consummation of the Underdying Transaction the Selbers shall collectively hold
3E.90,000 (thirty six lakhs ninely thoussind) Equily Shares aggregating 1o 9.95% (nine
paint mine five peer cant) of the Voling Share Capital of the Target Gompany and sach
of the Sellers abong wilh other members of promoler group of the Targel Compsiny
shall geage lo be in conbtal of the Targel Gompany and will be reclassified from being
members of the promoler’ premoler groap of Bhe Targel Compdory Ba he “public’ Gitedgory
In asardance with Reguiation 314{10) af the SEBI {LODR) Regulalions. Accordingly, on
aned fromm the date of eonsummation of the Underhang Transaclion, the Sellars along wilkh
other members of the promaler group of the Targel Company shall sease b De members
of the promoter and promoter greip of the Target Campany, As per he SPA. the Acquirer
shall suppart the Sellers in making necessary applisations, i§required, o Stodk Exchanges
ared suppard all necestary aclicns reguircd 1o recassily the Sellors and olher members of
the promotor group fram being promdalar(s) andior memiers of the promater group of the
Target Company on and rem consumnmmation af tha Undarlving Transaction

Details of the Targot Company®:

fThe odisclosures mentioned wnder iz section frave been sourced fram iformalion
plbfished by the Targel Compar)y or prowvided by the Targat Company or pubiicly avaifable
SCHNTES. )
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Hronox Lab Sciences Limitsd { " Target Company”) is a public imited company incorporated
undler the Companias Act, 1858, The Tarpet Company waa incorporated on Movember 18,
2008 a% a private limited company with the name Kronax Lab Sciences Private Limited”
by way of certificats of incorporation iSsued by the Assistant Registrar of Companies,
Gujarat, Dadra and Magar Havali. The Target Company was comverled from a privals
limited company Into a pubdic mited campany and congequently, the name of the Target
Company was changed to Krono® Lab Sciences Limiled on June 11, 2019, There has
been no change in the name of the Target Company during the last 3 years.

The Tamei Company has ils registered office al Block Mo, 353, Village Ekalbara,
Pedra, Vadodara - 381 440, Gujarat, India. The conlact datail of the Target Company is:
Telephone Mo, +51 2662 09302, Emall id; ceg@ironaxlabaclences com and the weabsite is;
woww' Kronoalabsciences. com. The corparate identification number of the Target Compairy
is L2471 17GJ2008P LCOL5460,

Tha Equity Shares of the Target Company ame listed on BSE (Scrip Code: 544187) and
KEE (Symibol: KRONOX). The [SIN of the Target Company is INEQATZ0A017. The Target
Company wag listed on BEE and NSE on Jume 10, 2024,

The Target Company Is engaged in the buginess of manufacturing high purity speciaity
fine chemicals for divarsified end-user industrics, The Targel Company's produls Serne
as reacting agsnts, axcipiends, reagents, fermenling agents end process intermediatas,
and are used acroas the phamaceutical, nulracewlical, scientific rasearch and labaratory
lesting, Wotech, agrchemical, personal care, metallurgy and animal health gectors, The
Target Company manifactures mors than 185 (one hundrad and eighty five) products
spanning preduct families such as phosphatss, sulphates, acetates, chlorides, citrates,
nilrates, carbenatzs and EDTA dertvatives, amang othars.

The Equity Shares of the Targst Company ara fraquently traded in tarms of Regulaton 241}
b of the: SEBI (SAST ) Reguiations,

As on the date of this DFS, the authorsed share capital of the Targst Company is
154, 00.00.000 (indian Rupeas fifty four crores only) comprising of 54000000 {Tve crores
and forty lakhs) Equity Shares of facs walus of T10 {Indian Rupes ten only} sach. Ths
msued and subacrbed and paid-up share capitsl of the Company ia T37.10.40,000 {indlan
Rupees thify seven cromes fen lakhs and farty thewsand only} comprising of 3,71,04,000
fihrae crores sevenly one lakhs four thousand) Equity Shares of face value of T10 (indian
Rupee ten only} each.

There ars no outstanding Equity Shares of the Targset Compeny that havs besn issued,
aliotad but mot listed on the Stock Exchanges, The Targel Company has not iBsued any
depogitory receipis,

The trading of the Equity Shares i3 curramtly not suspanded on BSE and NSE

Asg on the date of this DPS, there are no: (a) partly paid-up eguity shares; (b) eguity shares
carrying dilferential woling rights; (g) equily shares which are Iecked-n; or (d) oulstanding
canvartible instrumants {such as depository recsipts. convertible debsnturas, warrants,
oplans, converlible praference sharss or similar nstruments) iseved by the Target
Company which are comnvarible i Equily Shares al a aler atage, Az on the date of this
DPS, the agquily shara capilal of the Targel Company is set out in the labls balow:

Number of % af eguity
il Equity Shares | share capital
EL;I; paid-up Equity Sharas as on the date of Ihls. 3.71.04.000 10000
Parily paid-up Equily Bhares &5 on the dabe of this| .
1 il i
DOPS
ES0Ps il Nl
Clher cwlslanding convertible instruments (such |
as depository receipls, converlible dabentures, | . :
| Mil ']
warranis, options ar comeertible preference shares |
of similar inslnumenis}
Voting Share Capital {Total) 3,71,04,000 10408

Mone of the Egquity Sharss of the Tarpet Company are currantly lecked-in,

The key fisancial informalion of Target Comgany a5 extracted from B Dmited revigw
financial results far the thres-meonth pediod ended Juns 30, 2028 and based on its audited
financial statements for the financial years endsd March 31, 2028, March 31, 2025 and
farch 31. 2024 ig ag follows:

(% in rriillion, except EPS)

Foethathres | metiancial| T2 e the Gl
manths paricd financial
year snded year ended
ended year gndad
Parficulars
Juma 30, 2036 March
3 March 31, 2026 March 31, 2024
{Limited Raview] Audited) 31, 2025 {Andited)
[Auditad)
Tatal income 205,83 | 1064.14 1027.20 1440
Prafit altar fax Fa.03] 27650 25457 21351
Earnings Par Shars - 196 ] T &1 £, £ B
Basle and Diuted (7 |
Met Warth 1.234.00] 181,27 301,05 | 68305
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Details of the Opan Offer:

This Open Offer s a mandatary effer pursuant to and in compliance with the provisions of
Regulations 301 jand £ of the SEBI {SAST) Regulations which ks being made pursuant ko the
exacution of the Share Purchase Agreemant lo acquire sharas and voling righls in axcess
of 25.00% (twenly five point zere zero per cent) of the otal peid-up equity share capital of
the Target Company by the Acguirer a9 dagonbad in Part || (Beckgrownd to the Offer) of
this DPS, The Acguirer purseant to the SPA has agreed o acguire the Sale Shares, Lo,
2.38.44.000 {two crores thirty eight lakhs forty four thousand) Equity Shares repraseniing
B4 26% (shdy four point two six per cent) of the total ped up equily shars capital of the
Target l.“:-:.n'.pan',a o a fully dilidad bagis fram the Sallers, Further, upon complation of the
Underlying Transaclion as describad in Part 1| {Background fo the Offer) of this DPS, the
Aoquirer will acquire: {a) Equity Shares and woting rights in excese of 25.00% {twenty fiva
pednt zere zero per cent) of the equity share capital of the Target Company; and (b} sole
contral over the Targe! Company, The Fublis Anncuancement in connection with the Qpen
Offar under Reguizticns 3{1) and 4 read together with Regulations 13015, 1401) and 151}
of the SEBI {SAST) Regulations was made on August 20, 2028 with the Stock Exchanpges.
The Public Announcemant was sent lo the Target Company at its regsterad office and
SEB| on August 20, 2026 in lerms of Regulation 14425 of the SEBI (3AST) Regulations,
Pleass refer io Par | (Background to fhe Offer) of this DPS for furthar information on the
Underiying Tranaackion.

The Acguirar along with the PAC (as the ‘parson acting in concert with the Acquiner} ig
making this Chpen Offar 1o all the Public Shareholdars of the Target Company in terms
of Regulations 3{1) and 4 of tha SEB| (SAST) Rsgulations for the acguisition of up to
95 70000 (ninely fire lakhs seventy thousand) Equily Shares reprasentimg 25 79%"
(wenty ve point seven nine per cent) of the Veling Share Capital, at an Qfer Price of
T167.27 (Indian Rupaes one hundred filty seven point two seven only) per Equity Share
({"Offer Price”), dalsrminad in accordance with the SEBI (SAST) Regulations aggregating
to A lotal consideralion of up o $1,50,50, 75500 {Indian Rupees one hundred and fifty
crofes Tty lakbs sevanty theee o usand and nine hunstred only} (assaming Tull scoeplanse)
{*Maximum Consideration™), subject to ths terms and conditions mentioned in the Pulblic
Anmouncement, this Detalled Public Slatement and 1o be aet sul in the Letler of Offer thal
will By gt 19 the Pulsic Shareholdars in aceordance with the applicable provigions of the
SEEB| (SAST) Regulations. Undar tha Offer, the Acquirer shall acquire only fully-paid up
Equity Sharss of the Target Company.

“Ag per Requiation Ti1) of the SEBI {SAST) Requiations, the apew offer under Regradion
F ad Roquiation 455 reqidned fo be mdde for al feast 26 0028 (lwenly sy painf 2ers 2org
per cent} of the totsl share capilal of a targel company, az of the T working day froum
the closure of the tenderng perod of the open offer. Howaver, the sharehalding of the
Public Sharelolders g oy 35, 70,000 (ninely fve lakhs seventy thousard} Equity Shares
representing 26 79% ffwenly fve poid soven ning per cend] of the Yoling Share Cagdlad as
of the 10ih working day from fhe closwe of fhe Tendening Period of the Open Offer. anmd
therefove, the Ofer Size represents 25 T4 (fwandy five pomi seven nine per cend) of the
Wioling Share Capital

The Offer Price has besn arfved at in ascordance with Regulations 8{1) and 8{2) mad with
Regulation 87} of the SEBI {SAST} Regulations. Assuming full acceptance of the Open
Cifer, the total consideratron payable by the Acguirer in accordance with the SEB| (SAST)
Fagulations will be #1.50,50,73.900 {Indian Rupees ans hundred and filty crores ity lakhs
saventy three thousand and ning hundred only).

The Offer Price will be paid In cash by the Acquirer In accordance with Regulation 8(1}
{aj of tha SEBI (SAST) Regulations, and subject {o the terms and condilieng mentlonad in
the FPublic Anmouncement, this Detailed Public Slatement and to be sel oul in the Lelter
of Offer that will be sent to the Public Shareholdsrs in accordance with the applicabla
proviglons of the SEBI {SAST) Requlations.

The Acquirer and i PAC have no infention to delist the Targe! Company pursuant to this
Cpen Offar,

This Open Offer i3 nod condilional upan any minimum level of accaptance in terms of
Feguisticn 1201} of the SEBI {SAST) Regulations

This Open Offer is not 8 competing offer in terms of Regulation 20 of the SEBI [SAST)
Regulelions.

T the best of the knowledge of the Acquirer and the PAC, a3 on the date of this DPS,
thara ara no statulery or other approvals required for the consummation of the Undarlying
Transaclion and ths acquisition of the Equity Shares that are validly tendarad pursuant
ta the Open Offer. In case any statwlory or othar approvals becoms applicable and are
rescqulred by the: Acquirer and /or the PAC al @ later date, batars the clesure of the Tanderng
Pariod, than this Gpen Offer shall be subject 1o receipl of such approvals. Whers any
statutory or other approvals extsnds to some but not all the Public Shareholders, the
Acquirar shall have the option o make payment te such Public Sharehalders in reapect of
wham no stalulory or other approvaks are reguired In order o compleie this Offer,

All Public Shareholders {including resident or non-resident shareholdsrsy must obtain
all requisite spprovala required, i any, to tander the Eguity Shares {induding without
limitation, the approval from [be Rasarce Bank of india CRBI™) hebd by them), in the Opan
Offar and submit such approvals, along with the other documents required to accept this
Open Offer. In the event such approvals ars not submitted, the Acquirer ressress the right
to reject auch Equity Shares tandersd in this Open Offer. Further, if the haldera of the
Equily Shares whe are nol persons resident in Indla had required any approvals {incuding
from the RBI or any other reguiatory body) in respect of the Eguity Shares held by therm,
they will b= required 1o submil such previous approvals that they would have obtained for
hedding the Equity Shares, to lendar the Equity Shares hald by them, along with the other
dotiments required Lo be lendered (o actopt this Qpen Cifer, [n the event such approvals
arg hol submittad, the Acquirer resarves the righl to rejecl such Equity Shares.

In tarmsa of Regulation 2301} of the SEBI (3AST) Regulationa, If, for reasons outside the
reagunable controel of the Acquirer and PAG: [|:I any statory oF olher appravals, which may
bacome applicable and are required by the Acguirer and! of PAC for the consummation
of the Underlying Transaction and the acguistion of the Open Offer Shares prior to
campletion of the Open Gffer, are not recelived or are refused by the relevant statulory or
cdher authorities. or Ji) amy of the condlions preceden] as specified in The Share Purchase
Agreament, each of which are nof mel for reasons culsids the reesonabla control of the
Acquirer andfor PAC, and the SPA I8 rescinded, then the Acguirer and the PAC shall
have the right to withdraw the Open Gifar In the event of & sathdrawal of the Open Gifar,
the Acquirar and tha PAC {through tha Manager to the Qpen Cffar} shall, within 2 {lwo}
Working Days of the withdrawal, make a public announcamaent of the withdraweal stating
the grounds and reasons for the withdrawal in accordance with Regulation 23(2) of the
SEE| {SAST) Reguistions, Such public anncuncement for The withdrawal will ke masde in
the same newspapars in which the DPS has bean published snd will also be senl to tha
Stock Exchangss, SEBI and the Target Company at its registered offics.

All Publec Sharebalders who tender their Ecuily Shares in this Open Offer shall ensure that
the Equily Shares are fully pald up and are clear from all ligns, dharges and snoumbrances.
Tha Egquity Sharas will ba acquired by the Acquirer, subject to such Equity Shares being
walidly tenderad in this Open Offar, free fram all lians and together with all the rights attached
tharate, including all e dghls 1o dividends, Bonuses and right offers declared thareof and
in accordance with the teims and condilions sel forth in the Public Announcerment, this
Detailed Public Statement and those which will bs set out in ths Letter of Offer to ba sant
to all Public Sharehaoldars in relation ta the Offer, and the tendening Public Sharsholdsrs
shall have obtained all necessany congents required by tham e lender the Equily Shares.
As par Regulation 38 of the SEBI (LODR) Requlstions read with Rules 19(2} and 184 of
the SCRR, tha Target Company is required o maintain at least 25.00% (fwenly five point
zern zerg per cant) public sharsholding a3 determined i ascordance with SCRR. on a
canfinucis basis for listing, M, as a rasull of the acquisition of Equity Sharas pursuant
to the Underlying Transaction and the Opsn Offer, the public shameholding in the Target
Company falla below the minimum level requirsd as per Rule 194 of the SCRR, the
Acqiirer shall engire that the Target Company satishes e minimum puklic sharahokding
sal outin Rule 184 of the SCRR in compliance with applicable laws,

As of the dale of this DPS. the Acguirer do not intend lo dispose of or olharsise
encumber any mataral assete of the Tamet Company for 8 period of 2 (tvo) years from
the Qdfer Poriod of this Qpen Offor, excepl in consullalicn with the board of direstaors:
(i} in tha ordimary course of businese {including for the disposal of assets and cresfting
ancumbrances in eccordance with the buainess requirernanta; or (1) with the prier approval
of e sharaholdars of e Targel Comgany in accardanae with e provieo o Regulation
2H2Z) of the SEBI (3AST) Regulalions; or (i) to the exient mquired for the purpose of
streamiining/ restructuring of the oparations, aesats, labilities andf or the business of the
Target Company including ratianalization of assets, inveatmenta, Nabllities, if any through
arrangement’ feconstruction, rastructunng, marges, demerger and of sale of assels or
undertakings, at a later date; or (iv) in accordance with the prior dacision of the Board;
or {v} on account of regulalory approvals or conditions or comphance with amy law that is
binding an or applicabls o the oparations of the Targat Company.

The Manager 1o the Qpen Cifer doas not hold any Equily Shares of the Targst Gompany.
Tha Manager to the (ipen Offer undertakes that it shall not deal, on its own account, in the
Equity Shares of the Tamet Company during the Offer Period.

BACKGROUND TQ THE OFFER

This CQpen Offer is 8 mandatory offer being mads by the Acquirer along with the PAC {as
the 'person acting in concert’ with the Acquirar) 1o the Public Sharehalders in compliance
with Regulationg 301} and 4 of the SEB| [{2AST) Regulations, pursuand lo substantial
achuisition of shars, vating rights, and conbrol over the Targsel Company by the Acquirer
on account of execution of the Share Purchase Agrsement. Wpon completion of the
Undertying Tramsaction, the Acquirer will acguire: {1} Equity Shares and vating rights in
excess of 25.00%: (Prenly five point 2ero zero par cent) of the equity share capital of the
Targat Company; and {ji} sola control svar the Target Company,

The Offer Price shall be payable in cash by the Acquirer in accordance wilh Regulation
941 )a) of the SEBI (SAST) Regulations, and subsject 1o the terms and condilicns ael oul in
thiz DPS and the Lefler of Oifer

The Acquirst and the PAC have entered into a Share Purchase Agresmsent dated August
20, 2026 with the Sellers ("SPA"), pursuant to which the Acquirer has agreed fo acquire
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in aggregata the Sale Shares, ia., 23844 000 (two crores thirty aight lakhe forty four
theassand] Equity Shares repragenting 54 26% {shty four poind two six par cent) of the total
paid up equity shar capital of the Targel Company on a fully diluled basis, from the Sellars
at a price of T103.22" {Indian Rupses one hundred and threa point byo bao only} per Sale
Share ["SPA Price”}, for an aggrepate conaideration of ¥2.46,11.77.680 {Indian Rupees
ta hundred and fory sl orores elevien lakhs seventy seven thousand siv indred and
aighty anly), subject io and in actordance with the terme and conditions set oulin the GPA.
The 5FA aleo sate forth the terms and conditions agreed belween the Azquirer, PAC and
the Sellers, and their respective rights and abligations, The acquisition and sale of Sals
Shares under the SPA “Underlying Transaction™) iz mfer S subject fo salisfadion or
waivar of defemral of the condilions precedant contgined in the SPA {including, but not
limited to. recaipt of all applicable statutory approvelfa), if any). Meither the Acquirar nor
the PAC or theair raspective dirgctors hold any Equily Shares or voling rghts in the Tareat
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Company a5 of tha dale of this DPS. The Acquirer and the PAC have nol acguirad any |

Equity Shares during the period betwsen the date of the PA, Le.. August 20, 2026, and
the date of thia DPS. The PAC will not acquire any Equity Sharea of the Target Comgany
under e 3P and under he Opssn Oifer,

Furthar in berms of the SPA and Consultancy Agreementis), each of the Sellers shall on the
dale of Cleging exscule a Consullancy Agreement(s) with the Target Sompany pursuant
1o which each Seller ahall provide ranailion support consultaney services to the Tamget
Company for a perisd of 36 (lhirfy-six} maonths commaencing from the date of Claging
Ths apggregate consultancy fes payabls to all Ssllers over the term of such Consuliancy
Agresmentis) is ¥6,30,00.000 (Indian Rupees six crores and thirty lakhs only). Purssant to
Regulation 8{7) of the SEBI (SAST) Regulations, the Consultancy Fes pavable urider such
arrangamanls has beon added o the 5PA Price. Accordingly, the negoliated price has

kaean considerad as T105.87 {Indian Rupees one hundred and five point sight saven) (Le. |

103,22 towards SPA payable by the Acquirer to the Sellers plus 12,65 per Equily Shars
pinyable on dccourt of such Consullaney Agreement{s). The Acquiter andior the PAL are
mot party to such Consullancy Agreament(s), and no consullancy or other fess/payments
ara payable by tha Acquirer andicr the PAC to any of the Sellers. Further, in terma of
Conaultancy Agreement{s) nothing shall be canstrusd as conferning upon the Sallers any
voling right, board represenlation (cluding romiree reprosoniationt. control of righl o
participats in the management or administration or govemnance of the Targst Company or
any of 16 Affiliates ar any special nghts (formal or nformed @ nafire) or any employment
ineluding in nature of key manadanal personnel or senlor managanial personnel in e
Targel Company of any of ils Affiliates, whather by virtus of the provision of the sendices,
as mors specifically defined undsr the Consultancy Agreementis), the paymaeant of the
conauitancy fee, In accordance with the terms of the Consultancy Aareementis) or

oithersdse; and e Sallers shall have o fdght, e, claim o interasl in respect of e 0

menagament or affairs of the Target Company or any of ils Affilistes by reason of the
Consultancy Agreamentis).

"Tha 5P4 Price of 1103 22 per Sale Share & he price pavable under e SPa8, Howaiar,
Tt par Sate Share prive olushve of the consutancy fees payabie by the Targel Gompany
fo each of the Sellers pursuant fo fhe franstion support consuffancy agresmesnd {conafdesd
in accordance with Regquiation 8{7) of the SEB! (5AET) Regqudations) s T 10887 (incfen
Fupaes ona hunated fse point st sevar oifyy par Sale Shane,

Pursuant to the 5PA and as the intent of the Acquirer is to acouirs and exercisa sola control
ower the Targal Company by acquisition of voling rights in excess of 25.00% (wanty fiva
paint zero Zero per cant) of the Vating Share Capltal, this Ogan Offer s being made under
Regulations 341 ) and 4 of the SEB| {SAST) Regulations, Pursuant b the Qpen Cifer and upon
consummation of the Undarlying Transaction, the Acguirsr will acquire end sxerciss sole

control aver the Target Company and tharefore the Acquirar will become &nd be claseified |

a2 tha ‘pronwter’ while the PAC will became and be classified a3 the ‘promoter group' of
the Targel Company in accordancs with provisions of the SEBI (SAST) Requlations and
the SEBI {LODR) Regulations. Further, upon consummation of the Undardying Transacticn
the Sellera shall collzctrealy hobd 36.90,000 {thirty six akha ninety theusand) Equity Shares
aggragating o 3.05% (nine poant e ive par cent}of the Voling Share Capital of the Targv.*.l:
Company and each of the Sellers along with oiher members of promater goup of the
Targal Company shall ceasa 1o be in control of the Target Company and will be reclassified
from belng members of lhe promaler’ promoter group of e Target Company o the
‘public’ sategory in actordance with Regulation 314010} of the SEBI (LODR)] Regulations
Accordingly. on and from the date of consummation of the Underdying Transaction, the
Sallers alorg with clther membars of the promotar group of the Target Company shall
caase o be members of the pramoter and promater group of he Target Company
Objective for undertaking the Undarlying Transaction: The objective of the Acquirar for
this Open Offer is substantial acquisilizn of Equity Shares and scla control avar the Targst
Campany with a visw to axpand its operationa, Following the campletion of the Open Offer,
the Acguirer imends 1o supporl the management ans employees of the Targel Gomgany
in their sffors towards the susiained growth of the Target Company. This acguisifion is
miended with a lomg-tarm strategy of diversilying Aoguirer's pertfalio while imvasting in
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sactors thal demansirale both stability and growth potential with further inbention is to |

murbura and axpand the Target Company's business and maimizing value creation for all
stakeholdsrs.

The salient featursa of the SPA ars as follows

The SPA sets Forth the terma and cenditions agreed between the Acquirer, PAC and
the Seliers, and their respectiva rights and obligations with respect o the Undarying
Transachion. Subject to salisfaction or waiver or deferral of conditions precedant under the
EPA, the Sellens shall tranafer and the Acquirsr shall acquire the Sale Shares at the Per
Share Price of T103.22 {Indisn Rupoes ong hundred and thiee point two wo only} per Sale
Bhara for an aggregate purchase considerafion of T2,46,11,77.680 (Indian Rupses two
Fiundred ard forty six crores eleven lakhs sevenly seven thousand sx hundred and eighty
anly), subiject to and in aecordancs with the terma and conditicns 221 aut in the SPA,

Tha acquisition of the Sale Shares by the Acguirar from the Sallers is condiional upan the
wamanties providsd by the Ssllers bsing true and corrsct in all material respects as on the
date of complation of the Underlying Tramsaction.

Uil thve earlier of Cloging or lerminalion of the SPA, e Sellers are sublect o customary
standstill covenants and shall cause the Tamet Company (o oparale and conduct its
lpusiness in the ordinary coursa in eccordance with applicable law and shall exercisa their
viding rights 1o enaure that the Targel Company inter alia does nat; (A) create, amend
or reledse any encumbrances over a55els owned by the Targel Company, (B avall any

mew fund based facilily, naw non-fund based facilily, or creats any indebtedness; (C) |

create, allot, issua, granl amy option ever or other right to subscribe to or redesm, buy
ack, quib-divide, consolidate, comvart, cancel, resirict or aller any righls attaching to any
share capital; (D} effect any scheme of manger, amalgamation or arrangaement or effac
a recrganization of tha share capital of the Targst Company; (E} disposa the busingss of
the Target Company or its substantial part thareof, (F) amend e charter decuments ar
chamde it name, otber than bo give effect to the SPA; and (G) 2ot up of IRcorparate any
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subsidiarias, These standstill covenants are subject o identified sxceptions as sel oul in

tha SRA.

The SPA also contains other customary representations and warranlies |backed by
imdemnities customary 1o transactions of this natues) from the Sellers incuding the
follcwing: i) the Sellars have the capacily to enter into the SPA and all other documants
and instrurmants required to be execuled pursuaml to the SPA and o perform their
abligations under the SPA; and (B) the SPA has baan duly executed and deliversd by the
Buellers and constiutas valid and binding obligations of the Sellars enforceable, sulbject 1o
applicabls laws, against the Ssllers in accordancs with its terme.

Subjact to the provisions aet cut in tha SPA, the Cleaing shall ocour by way of an off-market
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transher or an on-rraket fransfer, subject o complianee of appiicable laws, in aceordance |

with Regulation 22{2) of the SEBI (5A5T) Regulations. Further, the Acguirer shall no later
thamn 2 {faro} Working Diays prior to the date of the detailad public statement for the Open
Offer daposit at least 2500% {hwenty-five per cent) of the Gpen Offer Conaidaration.
b, T8, 00,00,0000 (Indian Rupses Whirly sighl Srores only] in the Estrow Adctount in
accordance with the Qpen Offer Escrow Agresment; Furlher, on the date of Closing,
the Selleras shall resign from the board of directors of the Targel Company including any
committees thereaf,

On and from the date of Closing, sach of the Sellers along with other members of promeaotsr
group shall cease to be In control of the Target Company and will be reclasaified from
Belng members of the pramater’ pramoaber group of the Targel Company in aooordance

with Regulation 31A(10) of the SEBI (LODR} Repulations. The Acquirer shall undertake |
actions required pursuaml to spplicable lsw to ensure the reclassification of the Ssllars |

atong with ather members of the promater group from baing promateris) andfor members
ol e promwler group of the Target Company on and from dale of Closing,

The Sellers have alsc saread o cefain customany non-compete and non-sollcit restictons
wnder tue SPA for an identifed perdod. No separate consideralion is payable 1o the Sellers
for such non-compete and non-solicil undertaking.

The 5PA may be tarminated prios 1o Closing inter alia in the following cireumstances: (A)
with the mulual tonsent of the Acguirer and the Sellers in writing; (B) by the Acguiner, if any
of the warranties providsd by the Sellers are untrue or incomsct as on the date of Closing:
() by the Sellers, if any of the Acquirer warranties ars untrue or Incomsct a8 on he data
of Cloging: (D) by the Acquirer ugan Dreach by the Sallers of igentified obligations in a
manmnar set out in the SPA: and (E) by tha Sellers, upon breach by the Acguirer of their
identifisd obligations in @ manner sat out in the SPA

Pursuant ia the: SPA, each of the Sellers havs underlaken thal, during the period commanding
on the Clesing Dale and snding on the earfier of: {a) the expiry of 2 {bwo} vears from the
Clesimg Date; ar (b} the date on which the cepital expenditure raguirements at Unit I
Frave been deployed, as cerlified to the satisfaction of the Acquirer {the "Leck-in Period’),
Bellars shall not, direatly or indirecty, without the prior written consent of the Acguirer, sall,
transfer. aseign, exchangs, gift. encumber or otherwiss dispose of any of the remaining
38,590,000 (thirty six lakhs ninety thousand) {*Restricted Shares™) Equity Sharas held by
Sellers in the Targel Company. Any aftempl o ansfer any of the Resirioted Shares in
breach of the leck-in shall be null and void &b idio.

Upan the axpiry of the Lock-in Percd, any proposed transfer of the Restricted Sharas
by @ Swllar shall be subject o a righl of first refusal (ROFRT) in favour of the Acguinar
At any tims during the period commancing on and from the expiry of the Lock-in Paricd
and anding an the date falling 3 (three} vears thereafiar, if any Seller proposes o transfer

any of the Reatricted Shares to any third pary, ten the Acquirer shall have the first right

{but not the obiigation) to purchases such Resiricled Shares representing up fo 4.93%

ot
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At ot
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{four point nine nine par cent} of the share capital of the Target Company, &l the proposed
price or at 2 higher price. The Acquirer ghall have 15 (ifteen} Business Days from recaipt
of the ROFR nolics 1o exercise this right. In the event the Acguirer does not axercise ils
ROCFR, the relevant Ssller may procsed to sall the Restricted Shares in the opan market at
A price nat less than the proposed price {subject to a maximum downecard varance of 5%
[Mive parcent}),

SHAREHOLDING AMD ACQLNSITION DETAILS

Tha current and proposed shareholding of the Acquirer and the PALC in the Target
Company and the detaila of thelr acyuisition are as fallows;

Acquirer™ PACM
Detaile o of % of Voting | No.of ‘:’fﬂ
; Share E
Shares sl JF
Capital™ Shares Capital®
Sharahalding as on tha P4 dale. il il Hil il
Shares dbouired between e FA dale il il Hil il
and this DP3 data
Post Offer sharehokding on Blly diled | 2 58,44 G002 hd, 26 il MiFst
basis as of 10% Working Day after
chsing of Tandaring Period {assuming
ny Equity Shares tendersd n the Open
Ciffar),
Post Offer sharshokding on fully dilded | 334,14 0009 4o.05mm il MiFt
basis as of 107 Working Day after
clasing of Tendering Parind {Basuming
tha alire 25 73%" s tenderad in the
Cpen Offer 2,

*Ag per Reguiation 7(1) of the SEBI (SAST) Ragualions, the apen offer imdar Reguiation
3 ard Regidaton 4 iz required fo be made for at leas! 268.00% [Twerdly-s podnd Faro Farm
par card] of fhe lolat share capital of & farget company. as of e 10th woiking dap friom
the closwe of the tendanng period of the open offer. Howswer, the sharehoiding of the
Pebdic Starehodders fs onfy 25, 70,000 (ninedy five lakhs sevenly thougsand] Equly Shares
represaniing 25 7% (it fve poir Saven e ser cerd) of e Voling Share Capial 8
of the Tith working day from the closure of the Tendenmg Perod of the Open Offer, and
therafora, the Offer Size represents 25 F9% {lwanly five point seves nine per cent) of the
Voting Siare Capilal

Notes:

(1] No ofher pereons aw acling in concen with the Acquirer ard’ or the PAC for the
puvposes of s Open Offar. While parsans may be deemed fo be acling in concert
willr e Acqures and’ or e PAG in ferms of Reguiation 2(1)gl2) of the SERS
(SAET) Regufations ("Desmed PACET. howewver, such Deemad PACE are mof scting
i concert with the Acquirsr and’ or the FPAC for e pwposes of s Open Offer,
wilfiin the meaning of Regufation X1 1) of the SEBI (SAST) Requidsfions.

Assuming that the Accisirer has aoquired 2,38, 44,000 Equity Shares from e Seilars
Durstrand fo the Underfying Transachion,

in case of il acceptance in the Open Offer and based on the Voling Share Capdlal
as of the dale of the Public Anreuncement, the Aosqudrer il (1] Rcquire 2, 35 44, 000
Equaly Sheres of e Targel Compiay from the Solers constitiling 64 26% of
the tafal equily shars capdal of ihe Target Company perswant do the Underying
Transachon; and () acqura 35 70 000 Equily Sheres of fhe Target Company from
the Public Shaveioders. constifulieg 25 79% of the Voting Share Capdtal of the
Taigal Company,

The PAC will not acqurre any Equity Shares of the Targs! Company pursuant fo the
Underfving Transaciion or o the Open Offar,

As pir Regulation 38 of the SESN [LODR) Reguiafons meed willt Bide 734 of the
Sacurifies Confrects (Requinlion) Ruwes, 1857, a5 amended {"SCRR7), the Tanpel
Company is required fo maidain &t least 25.00% [wenly-five poinl zero Zero per
centy pubdc sferehoidling, a8 determined in accordance with fthe SCRR on a
canfinuoes hazis for fsting, IF as a resd] of soqesition of Equity Shaves oot
o the Underping Transaction amdd or the Open Offer, the puwblic shamhoiding in
the Target Company fals betow the mirinmemn piblc sharoholding requrement &8s
per SCRE and the SEBI (LOOR) Ragrdalions, en fie Acgudier wil take necesssy
sfaps o being dowr their sharehoiking m order bo ensure el e Torged Company
=afisfies the minmum putilc ahareholding requiements, within the me prescribed
unter apaficabie law.

Askiining thal there ahe no chandges belweern e orre 0 paid up equily share
capital of the Target Company aid the Voling Share Capital,

Cither than the Acquirer's proposed acquisikon tetaling Lo B4.26% (sixty four point two six
per cant) of the otal equity shars capilal of the Targel Company, pursuant to Cloging, the
Acquirer and? or the PAC and their respodctive directors do nal hing: any shareholding in
e Target Company as on the date of this Deteiled Public Statamant.

GFFER PRICE

T Equiy Shares of the Targel Company an listed on the BSE Limited (Scrip Gode:
544187) and the National Steck Exchanga of India Limited (Symbal: KRONGX), The ISIN
of the Targst Company is INEOATZ01047.

Tha frading tumaover in the Equity Shares based on the trading volumes during the 12
[Pl csplendar montha prics B e cabendar manth in wiich the PA i made, i, Sudgist
01, 2025 1o July 31, 2026 {"Relevant Period’) is as under:

12l
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1)

Total no. of Equity Shares | Total ne, of listed Equity Traded
Stock of the Target Company Shares of the Target S
Exchange traded during the Campany during the (AIB)
Relevant Peried (A) Relevant Peried (B)
BESE 16,22, 2249 | 3, 74,04 200 4.37%
NSE 2,00,34,272 | 3.71.04.000 53.89%

Sowrce: Cerificate dated Awgusf 20 2026, msued by Wa Botrs & Go, Charerad
Accopniants (Memberghip No, G080

Basad on the above, in leims of Regulation 2(13)) of the SEBI (5AST) Ragulations,
thve Equity Shares of the Target Company are frequently traded on the MNational Stock
Exchange of India Limited, baing the slock exchangs where the madmum velume of
rading In e shares of the Targal Company has baen racornded,

The Qffer Price of T167.27 (ndian Rupess one hundred fifty seven point tyo seven anly)

per Equity Share is justified in terme of Regulationa 8(1) and 82} read wilh Regulation 8{7T)
of the SEBI [SAST) Reaulations, being the highest of;

Sr. | Particulars Price
no. {% per Equity
Share)
o, Tha highest negotated price per Equity Share of the Targel
Company Tor any dequisiion under the agroement aliraling 140,320
the abligalion ko make a PA of this Open Ofer Le., the price per '
Equity Share under the Share Purchase Agreement
B Thea wolume waighted avarage price paid or payable per Equily Mot
Share for eacquisition, whether by the Acquirer or the PAC | Applicable™
during the fifly-two weeks immediataly preceding the date of
tha PA Le. August 20, 2028,
L Theiz higivesd price paid or payable per Equily Shaire, whther for Mok

any acguisition by the Acguirer or i PAC during the teanly- | Applicable
six weeks immediately preceding B date of the PA e August

20, 2026,

D The voluma weighted average markal price of Equity Shares for T16T.27
a period of sixly frading days immediately preceding the data of
the PA gs traded on the sleck sxchanpge where the maximum
voluma of trading in the Equity Shares of the Target Company
s recarded duning the Relevanl Percd and such Equilty Shares

being frequently treded

Mok
Applisakhe

E Wivere e Equity Shares are nol frequendly fraded, the price
determingd by the Acguirer and the Manager 10 the Ogen Ofler
lkineg into sceaunt valubien parreters inchiding, ook walue,
comparable trading mulliples, and such olfwer parameters as
are arstomary for valuation of shares of such companies; and

Mot
Applizable™

F The per Equity Share walus computed under reguilation B(5) of
the SEBI {SAST) Regulalions, If applicable

{1l Tha hghesf negotioled price per Equity Shane of the Targel Company of TT03 22 per
Equaty Shars 15 ihe price payabis wnder the Share Purchase Agraemsent. Howavesr,
the per Equity Share price inclusive of the consullancy fees pavabde hy the Target
Company To eash of M Sefers porsoand o e fracsition: Supper consultancy
seivices [considerad i accoidance with Reqidafion 87 of the SEBI [(BAST)
Raginaticns) is TI05.87 (Indian Rupses ome hundred fve point sight seven onfyl per
Equaily Share,

(2 Meither the Acgidrer nor e PAG bas acquired any Egqealy Shaes of the Targe!
Company durimg fhe fiffy-tac weeks or lwenly-six weshs inunediately preceding the

dafe of the P4,

{4 The Equmy Shares of the Targel Company ane frequently tradad
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Accountanis (Mambership No. 0398035
In termd of SPA and Congullnoy Agreement(s), each of the Sellers wall on Cloging

emler infe ransilion support consullancy agreement with the Targel Sompany pursuant |
ta which sach Saller will provide tranaition support conaultancy services 1o the Target |
Company for a period of 36 (thirfy-six} monthe commencing from tha date of Closing. The
aggregate consullancy fee payvabla to all the Sellers over the term of such Consultancy

Acgriemients) i ¥ 6,30,00,0000 dndian Rupees sic erorgs and thiry akhs only). Pursusn

to Regulalion 8{7) of the SEBI (SAST) Regulations, the Consultancy Fees payable under |

such arranganmants hayve bean added to the SPA Price, Accordingly, the negetiated price

has been considsrad as T105.47 {Indian Rupees one hundrad and five point sight saven)
fi.e. T102.22 towards SPA payable by the Acquirer to the Sellers plus T2.65 per Equity |
Share payable on acgounl of such Consulfancy Agreement(s)), The Acguirer andfor the
PALC are nok party to such Consultanay Agresment(s), and no consultancy o ather feas’

payments are payabile by the Acguirer and the PAC 1o any of the Sallara,

In wigw of the parameters considerad and presented in Lhe table in paragraph 4 above, the

minimurm offer prica par Equity Share, under Ragulations 8(1) and 8{2) read with Regulation
B{7) of thi: SEBI {SA5T) Regulalions, s the highest of ilem numbers & to F above e
TIGT.2T {Indimn Fupees omne hundred Tilty savan point o seven andy) per Equily Share,
and the same has bean certified by Mfs, Bohra & Co,, Charersd Accountants, by way of a
carfificate daled Auvgusl 20, 2026, Based on above, in the opinion of the Acquirar, tha PAC
and Managsr to the Open Offer, the Offer Price of T157_27 {Indian Rupsss ona hundrad

fifty seven point two sevan only) per Equity Share s justified in lerms of Regulations 8(1)

angd B{2) redd wilh Fegulation 3{7) of the SEBI {(SAST) Ragulations,

Further, pursuant to Regulation 8(17) of the SEBI (SAST) Regulations, thers has been no

confirmation for any repertad evant or informalion provided by the Target Company due

to any material price movemant as per the framework specfied undar Regulation 30111}

of the SEBI (LODR) Regulations and thus no sxclusion or adjustment has bean made for
deterninaticn of Ofer Price under the SEBI [SAST) Regulations

Az per Regulalion 8059 of the SEBI (SAST) Regulations, since the date of the Public
Announcement and as on the date of Ihis Datsiled Public Slatement, there have been no
corporats actions by the Target Company warmanting adjustmant of amy of the relevant

price paramelers under Requlation 8{9) of the SEBI {SAST} Regulatizns. The Acguirer
angd ar the PAD in consultation with the Manager to the Open Offer have the oplion

to make an adjustment to the Offer Price in event of any corporate aclionsds) such as
Isauances pursuant to rights 1Issue, bonws sewe, stock consolidetions, slock splits, payment |

of dividend, demargers, reduction of capital etc., where the record dats for effecting such

corporale actions(sk falls prior lo the 3rd (third) Working Day before the commansemant of

the Tendenng Period

As an date of thia Datailed Public Statarment, thare B no revision in Offer Price or Offer
Siza. In case of any upward revislon in the Gfter Price or Offer Size, the Acquirer andf or
the PAC shall comply with Regulaticn 18(4} and Regulation 185} of the SEBI (SAST) !

Regulations and oiher applicable provigions of the SEBI (SAST) Regulalions.

In berms of Regulalion 184} and Regulation 185} of the SEBI (SAST) Regulations, the

CHter Price o the Oifer Size may be reviged, on account of competing offers or athanvise,
at any time prior to the commencamant of the st 1 (one} Working Day before the
commencement of the Tendaring Parcd. In the event of such revision: {a) the Acguirer shall

make soresponding ncrease to e Escrow Amount; (b) maks a public announcemant

in th: sarme mewspapers in which this Detailed Public Slalemenl was published; and

I:l.‘t:l simulansoushy with the igsus of such pubbs annsuncement, inferm SEBL, the Stock '

Exchanges and the Target Company at itz registered office of such reviaion,

In the event of acyuisition of the Equity Shares by the Asquirer and! or the PAC during the
Offer Perniod, whether by subscriplion or purchase, at a prics higher than the Offar Price per |
Equily Share, the Offer Price will be revised upswards 1o ba equal ta or mors than the highest

R

price paid lor such acguisition n tems of Regulation 88} of the SEBI {SAST) Regulations,
In the event of such revision, the Acquirer shall: (I} make corresponding ncrease to the

Escrow Amount; {ii} make a public anrcuncement in the same newspapers in which this :

Datailed Public Sieterment was pulblished; and {iii} simultanagusly with the issua of such

public announcament, inform SEBI, the Stock Exchanges, and the Targst Company al its

regigtersd office of such revision. However, the Acquirer and’ or the PAS shall nel aoguire
any Equily Shares after the 3rd (third} Working Day peiar e the commencement of the
Tendanng Perigd and wnlil the ewpiry of the Tendering Pericd.

If the Acguirer and! or the PAC acguire Equity Shares of the Targat Gompany during the |
pariod of 26 {iwenty-six] weeks after the closure of the Tendering Period at a price higher |

Ehaary the Qffer Price per Equity Share, then the Acquirer shall pay the diferance babesn

the highest acguisition price and the Offer Price. to all the Public Shareholders whoss Offer

Shares have bean accepted in the Opan Offer within 60 (shdy) days from the date of swch

acquisition. However, no such difference shall be paid in the event that such acquisition is
rade under another open offer under the SEBI {SAST) Regulations, of SEB| (Dalisting of |

Equily Shares} Requlationsg, 2027, as amended, o open miarkel purchases miade in the

ordinary cowrae on the Sleck Exchangas, nol being a negotiated acquisition of the Equity

Shares of the Targst Compamy i any farm.
FINANCIAL ARRANGEMENTS

The isal consideration for aciuisition of 35 70,000 {ninaty five lakhs sevanty thousand}
Fully pstic-up Equily Shares al the Cifer Price of T157 27 {Indian Rupees one hurndred Ty

sevan paint lwo seven anly) per Equity Share, assuming full acesptance of te Open Offer,
Is ¥1,50,50, 73 200 {Indian Rupees one hundrad and fifty crores fifty takhs saventy three
thousand and nina hundred only) ("Escrow Amaunt”).

The Acguirar along with the PAC has madsa financial armangamants towards financing the
Open Differ consideration as lollows:

Source: Cerfificate dated Auguar 20, 2026 issved by M%. Bohra & Co. Charfersd

8¢
i Mature of Arrangemeant Amaunt {in T)
1 | Caah and caah eguivalents available with the Acquirer as on 154,02 35,000
Augerst 18, 2026
2 | Cash and cash eguivalents available with the PAC as on 25,00,00,000
Auguat 19, 2008
| Total 1,59,02,35 000

“The Acguirsr has recered 8 commitment lefter dated Awgust 20, 2026 from the PAC,

prstiant fo which the PAC has commitfed to provide Mhancia! suppont of T25, 00,00, 000
flnckan Hupess ety fre crores ol fo the Aequirer Towards e poyreent obligatons |

wwnder v Gpen Offer, in the event of any shiorfall fo discharge Acguer elligadions wde
the Open Offer in full and in a fmely mannar,

In accordance with Regulation 17 of the SEBI {SAST) Regulations, the Acguirer, the
Manager and Kolak Mahindra Bank Limited have entered inlo an escrow agresment with

Kotak Mahindra Bank Limied having its registored office al 2TBRG, Plot Me. G-27, G Block,

Bandra Kurla Complex, Bandra (East), Mumbal 400 051 actirg thredgh B8 branch office at

Ketak Mahindra Bank Lid. Ground Floor Sco-1%, Sector 14, Gurpacn, Haryana — 122001,

India {*"Escrow Agemt’} on August 20, H26 bearing account numbear: G151655268 {tha |

“Opan Offer Escrow Agreement’). Pursuant to the Cpen ifer Escrow Agrsement, the
Acquirer has opened an esorow aocolnl in the name and titke of “IBCL = OPEN OFFER
ESCROW ACCOUNT "Open Offer Escrew Account’) and has made a cash depogil in

such Open Offer Escro Account of an amount of T38.00.00.000 (ndian Rupess thirty

aight crores only), Le., 25.25% (mwanty five paint bwa five per cent} being more than 25.00%
{twenty five point zermo zere per cent} of the Maximum Considamlion, in accordance with
Ragulation 17(1) and 17(3}a) of tha EEBI {SA5T} Reguiativns. The amaunt deposited in

fhw Crpeert Offer Esrow Avtount is mote than 25000 (trenly fve point 2efo Zens per canl)

of the Maximum Conzideration and |s in compliance with the requirements of Regulation

17 of the BEBI {SA5T) Regulations. Thea cash depositad by the Acquirer in the Gpen Offer
Escrow Account on August 21. 2026 has baen confirmed by the Escrow Agent by way of g |

canfirrmation leller dated August 21, 2026,

implementation of the Offer, in terms of Regulalion 251} of the SEBI {SAST) Regulations.

Thae Acquirer has authorized the Managsr to the Open Offer to opsrate and realize
the valus of the Cpen Cffer Escrow Account as per the provisions of the SEBI (SAST)

Regqulations.

The Acquirer shall b2 solely acquinmg the Eguity Sharaa tenderad in this Open Offer. The
PAG will at acquire any Equity Shares of the Target Company in the Opean Offer.

After considsring the aforementioned, Mfs Bohra & Co, Charered Accountants

{Mambership No. D38803), having office at 607, 8th Fleor, Shop Zone Building, Abowe
Colers Showroom, B, G Road, Ghatkopar W), Mumbai — 400086, Mabarashla, India,

by wy of cerlificate dated August 20, 2026, has ceritied that firm arangements for fnda |

have been made by the Acquirer along with PAC for fulfilling their chiigations under the
Open Cffar in accordance with the SEBI (SAST) Reguiations.

Based on the abowe, the Manager to the Opan Offar is salisfied aboud the following: (a} the

adefuacy of resourses o meel the finansial requiremenls of the Open Cifer and the ability

of the Acguirer along with PAC 1o implement the Open Offer in accordance with SEB|
{5AST) Regulations; and {b) that fimm financial arangements for the paymeants through
warifiable means are in place to fulfil the obligations under the COpen Offar.

In case of any upward revision in the Offer Price or the Offer Size, comesponding increata

ko thiz Efarow Amaound shall be magde by the Acguirer in terms of Hegulation 17(2) of the

SEB| (SAST) Raguiations, prior to effecting such revision,
STATUTORY AND OTHER APPROVALS

Ta the best of the knowladge of the Acquirer and the PAC, thers ara no statulory or other

ppprovals reguired for the consummation of the Underlying Transachon and the Qpen

L vl
Basad on e san, e Acquirer bas confinmad thal It has adequats Tnancial resources 1o ;
meet tha abligations under the Opan Ofer and has made firm financial arrangements for |

Oftar. Howaver, if any statutory or olher spproval{s) are required or become applicable at
a lafer date bsfors closure of the Tendsring Period, this Cpen Offer and the Undarying
Transaction under the 3PA shall be subject to receipt of such appiovals and the Acquirer
anddd o e PAC shall make e necessary applicalions for sush statitary of ather agprovals
and the Underlying Transactan and the Opan Offer would alao be subject (o such statutory
ar other approval(s).

In terms of Regulation 23(1} of the SEBI {SAST) Rsgulations, the Acquirer and PAC may
withdraw the Open Offer for the reasons ouiside the reasonable control of the Acquirer and
PAC wnder the following circurmstances: () any slalutory of ather appravalis) which beoom:
applicable and are requirad by the Acquirer and! or PALC for the Opan Offar at a later date
but prior to complation of the Offar reguired for the Opan Offer or for consummating the
Undierlying Transaction having been finally refused; (i) condition precedent as specifisd
im the Share Purchasa Agreamant, which are for reasons ouiside the reasonabla contral
ol the Acguirer and’ or PAC, are not salisfied, and the Share Purchase Agreement is
farminatad {in accordance wih Eha termg spacified thermin), or (n) such ciicumstanceas
a3 In the opinion of SEBI marlt wdthdrawal, In the event of such a withdraweal of the Open
Offer, the Acquirer and! or FAC {through the Manager to the Open Offer) shall, within
2 (two} Working Days of such withdrawal, maka an announcement of such withdraveal
stating the grounds for e withdrawal in accordance with Regulation 23(2) of the SEBI
{2AST) Regulations. Such publie announcemant for the withdrawal will be made (0 the
aame newspapens in which this Detailled Public Stalement has been published and will

elsa be sant i the Stock Exchanges, SEBI and the Targel Company at its registered |

offics.

In casae of delay in receipl of any stalulory or olher approval thal may ba required by e
Acauirer and! or the PAL at a [ater date prior 1o the compleficn of the Open Cifer, SEBI
may, if satisfied, arant an extension of time bo the Acguirer for making payment of the
considaralion o tha Public Shareholders wheae Equity Shares have baan accaplad in the
Opan Cffer. subject o such terms and conditicns as may be specified by SEBI, including
pavmant of interest in accordanca with Regulation 18{11] of the SEBI (SAST) Regulations.
Vtware @y Statutory approval extends 10 somse bl nol all the Pubiic Shareholders, e
Acquirer shall have the oplion to make paymeant to such Public Shargholders in respect of
whaom no statutory approval{s) are required in arder lo complete this Open Offar,

All Public Sharsholdars (including resident or non-resident sharsholders) must obtain
all reguisite approvals mquired, iF any, to tender the Eqguity Shares [including without

fimitation, the approval Trom the RBI if apglicabla) held by therm, in the Open Cifer and

Aubmit such approvals, along with the ather docuamants regquired to accept this Gpen Offer.
In the svent such approvals are ot submitted, the Acguirer reserves the right o reject
such Equity Shares tendered in this Opean Offsr. Further, if the holders of the Equity Shares
who are not persons resident in India had reguired any approvals dncluding from the RBIL
ar amy other regulatory bady) in respec] of the Equity Shares held by them, ey will be
raguired o aubmil auch previous approvals, that they would have obtained for holding the
Equity Shares to tender tha Equity Shares held by them, alomg with the other decuments
required to be tendersd to accept this Oipen Offar. If the Equity Shares are hald undsr
genaral permissicn of the RBI, the non-resident Puldic SBhareholder should state that the
Equity Shares ane held under gengral permission and clarly wholber The Equity Shares
are Bl on repatriabhe bags or non-repatriable basis. In the event such approvals are not
aubmittad, the Acquirer reserve the rght to raject such Equity Sharas

Whera any stabutory or othar approwsl extends to some but reot all the Pulblic Sharsholdaera,
tha Acguirer shall hawe tha option to make payment io such Public Shareholders in respact
ol whom no stalutory or sdher approvals are required in erder o comglels this Gpen Ofer
By agresing o participate in this Gpen Offer &) the holders of the Equity Shares wha
are persoend reswent In India and; (k) the holders of the Equity Shares who are persons
residant outside India (includig NRIs, OCBs and FPis) give the Acguirer the authority to
make, sign. exacute, daliver, acknowledgs and perform all aclions to file spplications and
reguladery reportings, i required, including Form - FO-TRS, if necessary and undartake lo
privide agsistance o e Acouirer for such regulatony filings, if reguined, By e Acouirer.
TENTATIVE SCHEDULE OF ACTIVITY

5r. Activity Schedule of
Ne, Activities
(Day and Date)"
1. | lzaue of the Public Anncuncament Thursday,
Auagugl 20, 2028
2. | Date of publication of this Datailed Public Statement in Friday,
MEWEpA0ers August 28, 2026

3. | Last dale for filing of the Draft Lettar of Offer with SEBI Friday, Septambar

04, 2026

& Last dafe for pubdlic announcemant for compeding offier(s) Monday,

Septamber 21, 2026

] Last date for receipt of comments from SEBI on tw
Draft Letler of Offer {in the svent SEBI has mol sought
clanficaion or addibonal infarmation from lhe Managear
bt i Offer}

Manday,
Septambaer 28, 2026

6. | Wdeniified Date™ (az defired beinw) Wadnesday,
Seplember 30, 2028
7. | Last date for dispatch of the Letter of Offer ["LOF} to Thursday,

the Public Sharaholders whose names appear an the October 08, 2026

resgigfar of mambars on b Idemdifiod Deate

B. | Last dale for upward revision of the Offer Price andior
the Offer Slze

Tuasday,
Cctaber 13, 2026

8. | Last dale by which a commiltes of indepandant
diractors of the Target Company |6 reguired to give ils
receamimendalion te the Public Shareholders far this
Cpen Ciftar

10. | Date of publication of the Opan Offer opening public

Tuesday,
Oclobar 13, 2026

Wadneaday, Cciober

annauncement, in the Newspagsrs inwhich the Delailed 14, 2026
Public Sistement has besn published
1. | Date of commencament of the Tandenng Parlod (~Offer Thursday.
Opaning Date"} Crebober 15, 2028
12. | Date of dhosure of tha Tendening Percd {“Offer Clesing Thursday,
Date™) Cclober 2%, 2026
13. | Last date of communicating the rejsction’ acceptance Friday,

ard complation of payment of cangsideration or refund of | Movernber 13, 2026

Equity Shares Lo the Public Shareholders

14. | Lest date for publicaticn of pest Open Odffer public
anmouneamant in the Mewspapars in which the Detailed
Public Staterment has besn published

Friday,
Movambar 20, 2026

{1}  The above hmelnes ane indicative [prepared on the bazis of hmelines providsed undar
e SEBI (SAST) Reguisfions] and are sulifect fo recelpt of slatulony’ reguifalon:
approvads wireh Becomme aptiicable af 8 Bber dafe before olosive of the Tendenng
Perfod and may have to be revsed accardingly. To clanfy, the dchons sef oot sbhowe
may ha conypdeted prior fo their corregponing dates, suljecd o complianca wilh the

EEBI [5AST) Reguiations,

fdenitified Date rafers fo the date fating on the TOMh Wondng Day pror o the
domeriiesiend of the Tenderitg Pedod. Tie Sdemiffed Dl @ omly for Bue plapose
af determining Hhe Pubbe Shareholders (reglatered or inragistered] ag on such date
o wham the Latter of Offier wodld ba sent. f is clanfad that alf the Public Sharetoldars
are sligibés to paricipate i this Gpen Qffer af any fime durimg the Tendaring Perod.
PROCEDURE FOR TENDERING THE SHARES IN CASBE OF NOM-RECEIPT OF
LETTER OF OFFER

Spibjeet e Part VI (Shatutary and Other Approvialz) above, all the Public Shareholders of
the Target Company, whether ralding the shares in demateralised or phyaal form Equity
Shares registared or unregistersd, are aligible to participate in the Qpen Offer at anmy tme
during the Tenderng Period.

The Leltar of Offer specifying tha detailed terms and conditions of the Opsn Offar will be
maited 1o all the Public Sharsholders whosa namas appear in the register of members
of the Targel Company at the close of business hours on the Identified Date. Accidental
omission o dispalch the LOF lo any Public Sharehaolder to wihom the Offer i5 made or non-
receipl of delayed receipt of the LOF by such Public Sharcholder, shall not invalidate this
CHlfer,

Public Sharehalders who have acguired Equity Shares bul whoss names do rat appsar in
the register of members of the Target Company on tha Idenlified Date Le., the dats falling
on the 10th {tenth) Working Day prior fo the commencement of the Tendering Peried, or
unregistered ownsrs or those who have acguired Equity Shares after the Idsntified Date.
ar thosa who hawve not received the LOF, may aleo participats im this Cffer. Accidental
omission fo send the LOF to any person to whom the Offer ie made or the non-receipl or
delayed receipt of the LOF by any such person will not invalidate the Gffer in any way.
Public Shareholders may also download the LOF from SEBI's webais {eoww sabi goy
in) ar abtain & copy of the same from the Regstrar to the Offzr [detailed at Part 1% {Ofhar
Irformadion) of this DPS) an providing suitable documenlary evidence of halding of the
Equity Shersa of the Targat Company and their folio number, DP identity-cllent dentity,
cumrant addresa and contact detsila. Elgible Sharsholders may also (a) download tha
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4
]

10

11.

12

=

LAB SCIENCES LIMITED - OPEN OFFER" with {1} suitsble documentary evidence of
ownership of the Equity Shares of the Target Company and (2} their folic numbsr, DP
identity — client identity, current address and contact details.

Thrx Orpen Qffer will b implemaznbed by the Acguirer through the stock sxchange meshanism
ke available by the Stock Exchanges i+, BSE and NSE, in the form of segsirabe window
[Acquisition Windew™} as provided under e SEBI {(SA5T) Regulations and SEBI'S
Master Gircular SEBUYHOVCFDIPaDA/PICIRIZ023'31 dated February 16, 2023 (‘Master
Cireular’}. BEE shall ba the designaled slock exchanga ("Designated Slock Exchange™)
for the purpoge of lendering Equity Shares in the Opan Offer.

The Acquirar and the PAG have appointed IIFL Capital Services Limitad {formenly known
as MFL Secunlfes Limifed) ("Buying Broker”} as thair broker for the Gpen Qffer through
whiom the purchases and setilement of the Eguily Shares tendersd in the Open Offer shall
be made. The contact details of the Buying Broker are as mentioned below!

Q IIFL CAPITAL

Mame: IIFL Capital Services Limited
{farmerfy known as BFL Securities Limited)
Address: 24th Floor, One Lodha Place.
Senapati Bapat Marg, Lower Paral {Wast},
Mumbai 400013, Maharashira, India
Talephone Mo +91 22 4846 4600

Contact Person: Vishal Hass

Email id: vishal_hasei@iflcap.com

Website: wweiificapital_com

SEBI Registration Mo.: INZ000164132

All Public: Sharehalders wivs desire to lendar thelr Equity Shares under the Oiffer would
hawe to intimate thair respective aimckbrokers (“Selling Brokers'} within the narmal
treding hours of the secondary market, during the Tendaring Percd. The Sslling Broker
can snter arders for dematerialised as well as physical Equily Shares.

A separate Acguisibon YWindow will be provided by the Stock Exchanges to facilitate the
placing of crders. The Selling Broker would be required io placs an order { bid on behalf
of tha Public Sharsholdars who wish io tendsr Equity Sharas in the Open Offer using the
Acguisibon Window of the Stock Exchanges. Before placing the order ¢ bid, the Salling
Broker will ba required 1o mark lien on the lendemd Equity Shares, Details of such Equily
Shares marked as lien in the demal account of the Public Shareholders shall ba provided
by the deposiory to Indian Clearing Corparafion Limited & MNational Sedurities Clearing
Corparation Limited ["Clearing Corporatien’), Lipon linalization of the antiflerment, anly
Thee accapled quandity of Equity Shares will e debited from the demal account of fhe
concerhed Puliic Shareholder,

As per the provigions of Regulation 40{1) of the SEBI (LODR) Regulations and SEBI's
press release dated December 03, 2018, beanng refsrence no, PR 492018, requesta for
tranafer of securities ahall not be processed wnlesa the securities are hald In dematenalised
form with a depositery with affect from Apdl 91, 2018, However, In sccordance with
Chaptar 7 of SEBI Master Circular SEBIHOYCFINPoD-1/PICIR 202331 dated Fabruary
16, 2023, sharaholders holding securilies in physical form are alloweed to tender shares in
an open offer. Accordingly, Public Shareholders holding Equity Shares in phyeical form as
well ars sligibla to tendsr their Equity Shares in this Open Offer a8 per the provisions of the
SEBI (SAST) Regulaticns. Shareholdsrs who wish to offsr thair pnysical Equity Sharas in
the Offier are requasted Lo send their original documents as will be mantioned in the LOF
I the Registrar to the Offer 50 as to mach them no later than the Offer Closing Dats. It is
advisable to first email scanned copies of the original decuments as will be mentioned in
the LOF o the Ragistrar 1o the Offer and then send physical copies o tha address of the
Registrar 1o the Offer a5 will be provided in the LOF, The process lor tendening the Equily
Shares by the Public Shareholders holding physical Equily Shares will be separalely
enumaraed in e LOF,

The cumulative guantity endered shall be displayed on the websites of he Stock
Exchanges [weow bagindia.com, weewngaindia.com) hroughoul the trading seasion at
specific intervals durng the Tendering Periad,

Equity Sharas shall not be submitted or tandersd ta tha Manager, the Acguirer, the PAC
and{ or the Target Company.

Tha detailed procedure for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall be available on SEBI's website (wwarw.
sebi.gov.in).

OTHER INFORMATION

For the purpose of information releting io the Tamet Company and the Ssllers, the
Acguirar and the PAC have ralied on the information provided by the Target Company and
v Sellers respactively or as availabla in the public demain and have net indapandantly
verified the accuracy of details of the Targat Company and the Sellars. Bubject to the
alforgsaid, the Acquirer, tha PAC and lheir direclors, severally and jointly accapt full
regpensibiily for the information contained in this Detalled Public Statemsnl in rélalion o
T Al e Oiffeer dethar than such Information as has baen sblained from public sources
or provided o confimed by the Target Company and the Sellars)

The Acquirer and the PAC accept full regpansibility for their abligaticns under the Open
Orifer and shall be pintly and severally responsible for the fulfiliment of obligation under the
SEBI {SAST) Raqulations in respect of this Open Offer

I thia Detailad Public Stalemant. any discrepancy in any table bataeen the tatal and sums
of the amount listed is des i rounding off.

Unless othersise slated, e infermalion set out in this Detailed Public Slatement reflects
thve position as of the date heraof.

Ini this Dietalled Public Statement, all referances m “INRT or Re. or "7 are raferences to
Indian Rupeas(s).
Thea PA s available and this DPS will be available on SEBI's websile feww. sabi.gowin).

Pursuant to Regulation 12 of the SEBI {3AST] Regulalions, the Acguirer and the PAC
hawa appaintad [IFL Capital Sendces Limited as the Manager to the Open Offer, a5 per the
datails below:

@ IIFL. CAPITAL

NFL Capital Services Limited

(formerfy known as FL Securities Limited)

24th Floor, One Lodha Place, Senapali Bapat Marg,
Lower Parsl (West), Mumbai 400013, Maharashira, India
Telephomne No.: +31 22 4646 4728

Email id: kronow openofan@iificep.com

Invastor Grievance e-mail id: ig.ib@iflcap.com
Comntact Parson: Yogash Malpani’ Dhruy Bhavsar
Website: www.itllcapital.com

SEBI Registration Number: INMOR001 0540

Tha Acguirer and the PAC have appointed KFin Technologies Limited as the Regiatrar o
the Open Offer, a8 par the details below

A KFINTECH

(ErpiEjiugl FasuiFormaf on
KFin Technelegles Limited
Seleniumn Tower B, Plot 31-32, Gachibowdi Financial District
Manakramguda, Senlingampally, Hyderabad — 500 032, India
Contact Person: M_Murali Krshna
Telephone Mo +91 40 6716 2223 | 18003084001
Face: + 81-40-6716 1583
Emaill id: kronolab epenoffer@idintech. com
Investor Grievance E-mall: eimweard nagtkiintech.com
Website: wi kiintach.com
SEBI Reglstration Number: INROMO000221
CIN: LT2400MH201 TPLO444072

Issued by the Manager te the Open Offer
IFL Capital Services Limited [fonmmerdy known ag L Securities Limed)
For and on behalf of the Acquirer and the PAC

Inde Berax and Chemicals Limited
{Acquirer)

Zenrack Chemicals Private Limited (PAC)

Sdi-
Mame: Sunil Malhslra
Designation: Director

Sadi-
Namie: Sumi Malbalra
Designation: Dirmclor

i Place: Mumbai
i Date: August 27, 2006




